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Recovery Beginning

Real GDP
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Commodity Prices Rebounding: 
Income and Wealth Effects

Equities and Commodities
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Housing Resales Rebounding,
Starts Stabilizing

Housing Starts
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Credit Slowing... But Still Growing

Lending Conditions
(balance of opinion : %)
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Canadian Household Sector in Better Shape

Home Equity
(% of real estate values)
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Corporate Savings
(% of GDP : 4-qtr ma)
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Priming the Fiscal Pump in Canada

– % of Nominal GDP –
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Bank of Canada Policy 

Reluctant to Move to Quantitative Easing
or Unsterilized Credit Easing

Conditional Commitment to Keep Policy Rate
at 0.25% until June 2010

C$ Concern

Asset Prices Might Now Be A More Significant 
Policy Input
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Interest Rates: Lower for Longer

Overnight Rate
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Headline Inflation in Negative Territory
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Unemployment Rates to Drift a Bit Higher

Unemployment Rate 
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Greenback Giving Back Gains

Broad Trade-weighted US$
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Loonie & Commodities: 
Close-formation Flight
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Canadian Dollar
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